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2 Q�-XQH�� �� � � � � �ZKHQ�WKH�$ VKUDP �ZDV�IRXQGHG�DW�%DQGUD��0 XP EDL��2 XU�) RXQGHU��) U�2 Q�-XQH�� �� � � � � �ZKHQ�WKH�$ VKUDP �ZDV�IRXQGHG�DW�%DQGUD��0 XP EDL��2 XU�) RXQGHU��) U�
&RQFHLFDR�5 RGULJXHV�VSHOW�RXW�KLV�GUHDP ��f 2 XU�SULQFLSOH�DLP �ZLOO�EH�WR�SURP RWH�RXU�ULFK&RQFHLFDR�5 RGULJXHV�VSHOW�RXW�KLV�GUHDP ��f 2 XU�SULQFLSOH�DLP �ZLOO�EH�WR�SURP RWH�RXU�ULFK
KHULWDJHf ��KH�VDLG��$ V�WKH� ILUVW� ,QGLDQ�0 LVVLRQDU\ �6RFLHW\ ��ZH�KDYH�VWULYHG�WR�VHUYH�RXUKHULWDJHf ��KH�VDLG��$ V�WKH� ILUVW� ,QGLDQ�0 LVVLRQDU\ �6RFLHW\ ��ZH�KDYH�VWULYHG�WR�VHUYH�RXU
IHOORZ�FLWL] HQV�ZKLOH�QXUWXULQJ�WKLV�GUHDP ��7KH�$ VKUDP �KDV�EUDQFKHV�DOO�RYHU�,QGLD�DQG�LVIHOORZ�FLWL] HQV�ZKLOH�QXUWXULQJ�WKLV�GUHDP ��7KH�$ VKUDP �KDV�EUDQFKHV�DOO�RYHU�,QGLD�DQG�LV
LP P HUVHG�LQ�WKH�GHYHORSP HQW�RI�P RGHUQ�,QGLDQ�VRFLHW\ �DW�HYHU\ �OHYHO�LP P HUVHG�LQ�WKH�GHYHORSP HQW�RI�P RGHUQ�,QGLDQ�VRFLHW\ �DW�HYHU\ �OHYHO�
��
) U��$ JQHO�$ VKUDP �ZDV�IRXQGHG�RQ�� WK�-XQH�� � � � ��LQ�%DQGUD��0 XP EDL�RQ�D�SLHFH�RI�ODQG) U��$ JQHO�$ VKUDP �ZDV�IRXQGHG�RQ�� WK�-XQH�� � � � ��LQ�%DQGUD��0 XP EDL�RQ�D�SLHFH�RI�ODQG
NQRZQ�DV�f / DQGdV�( QGg�ZLWK�WKH�DLP �RI� IRVWHULQJ��WKURXJK�( GXFDWLRQDO�DQG�&KDULWDEOHNQRZQ�DV�f / DQGdV�( QGg�ZLWK�WKH�DLP �RI� IRVWHULQJ��WKURXJK�( GXFDWLRQDO�DQG�&KDULWDEOH
,QVWLWXWLRQV��ORYH�DQG�XQGHUVWDQGLQJ�DP RQJ�WKH�SHRSOH�RI�YDULRXV�FRP P XQLWLHV�RI� ,QGLD,QVWLWXWLRQV��ORYH�DQG�XQGHUVWDQGLQJ�DP RQJ�WKH�SHRSOH�RI�YDULRXV�FRP P XQLWLHV�RI� ,QGLD
DQG�FRQWULEXWLQJ�WRZDUGV�,QGLDdV�GHYHORSP HQW�DQG�VHOI�UHOLDQFH�RI�LWV�SHRSOH�DQG�FRQWULEXWLQJ�WRZDUGV�,QGLDdV�GHYHORSP HQW�DQG�VHOI�UHOLDQFH�RI�LWV�SHRSOH�
��
%HJLQQLQJ�ZLWK�DQ�2 USKDQDJH�DQG�7UDGH�6FKRRO�LQ�&DUSHQWU\ ��LW�ZHQW�RQ�WR�SURJUHVV�DQG%HJLQQLQJ�ZLWK�DQ�2 USKDQDJH�DQG�7UDGH�6FKRRO�LQ�&DUSHQWU\ ��LW�ZHQW�RQ�WR�SURJUHVV�DQG
H[ SDQG� LQ� WR� D� IXOO� IOHGJHG� ,QGXVWULDO� 7UDLQLQJ� ,QVWLWXWH�� D� 3RO\ WHFKQLF�� DQG� DQH[ SDQG� LQ� WR� D� IXOO� IOHGJHG� ,QGXVWULDO� 7UDLQLQJ� ,QVWLWXWH�� D� 3RO\ WHFKQLF�� DQG� DQ
( QJLQHHULQJ� &ROOHJH� EHVLGHV� SURYLGLQJ� EDVLF� JHQHUDO� HGXFDWLRQDO� VHUYLFHV� E\ � ZD\ � RI� D( QJLQHHULQJ� &ROOHJH� EHVLGHV� SURYLGLQJ� EDVLF� JHQHUDO� HGXFDWLRQDO� VHUYLFHV� E\ � ZD\ � RI� D
+ LJK� 6FKRRO� DQG� D� + LJKHU� 6HFRQGDU\ � 6FKRRO�� ,W� DOVR� RIIHUV� 3URGXFWLRQ� IDFLOLWLHV� LQ� LWV+ LJK� 6FKRRO� DQG� D� + LJKHU� 6HFRQGDU\ � 6FKRRO�� ,W� DOVR� RIIHUV� 3URGXFWLRQ� IDFLOLWLHV� LQ� LWV
ZRUNVKRSV�ZRUNVKRSV�
,W�ZDV�QDP HG�DIWHU�WKH�9 HQ��) U��$ JQHO�' H�6RX] D��D�* RDQ�3ULHVW�ZKR�GLHG�LQ�WKH�RGRXU�RI,W�ZDV�QDP HG�DIWHU�WKH�9 HQ��) U��$ JQHO�' H�6RX] D��D�* RDQ�3ULHVW�ZKR�GLHG�LQ�WKH�RGRXU�RI
VDQFLWLW\ �LQ�� � � � ��) URP �0 XP EDL��) U��$ JQHO�$ VKUDP �EUDQFKHG�LQ�� � � � �DW�9 HUQD�* RD�DQGVDQFLWLW\ �LQ�� � � � ��) URP �0 XP EDL��) U��$ JQHO�$ VKUDP �EUDQFKHG�LQ�� � � � �DW�9 HUQD�* RD�DQG
1 HZ� ' HOKL�VLP XOWDQHRXVO\ ��DQG�ODWHU�LQ� � � � � �LW�EUDQFKHG�LQ�9 DVKL��1 DYL�0 XP EDL��ZLWK1 HZ� ' HOKL�VLP XOWDQHRXVO\ ��DQG�ODWHU�LQ� � � � � �LW�EUDQFKHG�LQ�9 DVKL��1 DYL�0 XP EDL��ZLWK
WKH�VDP H�DLP �DQG�VLP LOLDU�LQVWLWXWLRQDO�VHWXS�WKH�VDP H�DLP �DQG�VLP LOLDU�LQVWLWXWLRQDO�VHWXS�
��
7KH�$ JQHO�$ VKUDP �LQ�* RD�VSUHDG�RYHU�� � �DFUHV�RI�YHUGDQW��KLOO\ �VORSHV��DW�9 HUQD��ZDV�WKH7KH�$ JQHO�$ VKUDP �LQ�* RD�VSUHDG�RYHU�� � �DFUHV�RI�YHUGDQW��KLOO\ �VORSHV��DW�9 HUQD��ZDV�WKH
IXOILOOP HQW�RI�D�ORQJ�IHOW�QHHG�RI�SURYLGLQJ�WHFKQLFDO�HGXFDWLRQ�IDFLOLWLHV�IRU�WKH�\ RXWK�RIIXOILOOP HQW�RI�D�ORQJ�IHOW�QHHG�RI�SURYLGLQJ�WHFKQLFDO�HGXFDWLRQ�IDFLOLWLHV�IRU�WKH�\ RXWK�RI
* RD�� 7KH� $ JQHO� $ VKUDP � ) DWKHUV� XQGHU� WKH� LQVSLUDWLRQ� RI� WKHLU� FKDULVP DWLF� OHDGHU� ) U�* RD�� 7KH� $ JQHO� $ VKUDP � ) DWKHUV� XQGHU� WKH� LQVSLUDWLRQ� RI� WKHLU� FKDULVP DWLF� OHDGHU� ) U�
&RQFHLFDR� 5 RGULJXHV� KDG� DFTXLUHG� H[ SHULHQFH� LQ� FRQGXFWLQJ� WHFKQLFDO� HGXFDWLRQ� LQ&RQFHLFDR� 5 RGULJXHV� KDG� DFTXLUHG� H[ SHULHQFH� LQ� FRQGXFWLQJ� WHFKQLFDO� HGXFDWLRQ� LQ
0 XP EDL��7KH\ �IHOW�WKDW�WKH�H[ SHULHQFH�WKH\ �KDG�DFTXLUHG�VKRXOG�EH�SXW�WR�WKH�VHUYLFH�RI0 XP EDL��7KH\ �IHOW�WKDW�WKH�H[ SHULHQFH�WKH\ �KDG�DFTXLUHG�VKRXOG�EH�SXW�WR�WKH�VHUYLFH�RI
WKH� SHRSOH� RI� * RD�� : LWKLQ� D� VSDQ� RI� WZR� GHFDGHV�� WKH� SURMHFW� KDV� P DGH� FRQVLGHUDEOHWKH� SHRSOH� RI� * RD�� : LWKLQ� D� VSDQ� RI� WZR� GHFDGHV�� WKH� SURMHFW� KDV� P DGH� FRQVLGHUDEOH
SURJUHVV��WKDQNV�WR�WKH�JHQHURXV�VXSSRUW�IURP �WKH�* RYHUQP HQW��IULHQGV�DQG�ZHOO�ZLVKHUV�SURJUHVV��WKDQNV�WR�WKH�JHQHURXV�VXSSRUW�IURP �WKH�* RYHUQP HQW��IULHQGV�DQG�ZHOO�ZLVKHUV�

7KH�$ JQHO�&KDULWLHV�6RFLHW\ �FRP SULVHV�RI�YDULRXV�LQVWLWXWLRQV�LQ�* RD��QDP HO\ ��) U��$ JQHO7KH�$ JQHO�&KDULWLHV�6RFLHW\ �FRP SULVHV�RI�YDULRXV�LQVWLWXWLRQV�LQ�* RD��QDP HO\ ��) U��$ JQHO
3RO\ WHFKQLF��) U�$ JQHO�9 RFDWLRQDO�7UDLQLQJ�,QVWLWXWH��) U��$ JQHO�7UDGH�6FKRRO��) U��$ JQHO3RO\ WHFKQLF��) U�$ JQHO�9 RFDWLRQDO�7UDLQLQJ�,QVWLWXWH��) U��$ JQHO�7UDGH�6FKRRO��) U��$ JQHO
&UDIW�6FKRRO��) U��$ JQHO�0 XOWLSXUSRVH�+ LJKHU�6HFRQGDU\ �6FKRRO��) U��$ JQHO�0 XOWLSXUSRVH&UDIW�6FKRRO��) U��$ JQHO�0 XOWLSXUSRVH�+ LJKHU�6HFRQGDU\ �6FKRRO��) U��$ JQHO�0 XOWLSXUSRVH
+ LJK�6FKRRO��) U��$ JQHO�0 XOWLSXUSRVH�. �* ��	 �3ULP DU\ �6FKRRO�+ LJK�6FKRRO��) U��$ JQHO�0 XOWLSXUSRVH�. �* ��	 �3ULP DU\ �6FKRRO���

3DGUH�&RQFHL©¥R�&ROOHJH�RI�( QJLQHHULQJ��3&&( ��LV�DQ�HQJLQHHULQJ�FROOHJH�LQ�9 HUQD��* RD�3DGUH�&RQFHL©¥R�&ROOHJH�RI�( QJLQHHULQJ��3&&( ��LV�DQ�HQJLQHHULQJ�FROOHJH�LQ�9 HUQD��* RD�
,QGLD��HVWDEOLVKHG�LQ�� � � � ��7KH�FROOHJH�LV�DIILOLDWHG�WR�* RD�8 QLYHUVLW\ ��7DOHLJDR��* RD��DQG,QGLD��HVWDEOLVKHG�LQ�� � � � ��7KH�FROOHJH�LV�DIILOLDWHG�WR�* RD�8 QLYHUVLW\ ��7DOHLJDR��* RD��DQG
WKH�SURJUDP P HV�DUH�DSSURYHG�E\ �$ OO� ,QGLD�&RXQFLO� IRU�7HFKQLFDO� ( GXFDWLRQ� �$ ,&7( ��WKH�SURJUDP P HV�DUH�DSSURYHG�E\ �$ OO� ,QGLD�&RXQFLO� IRU�7HFKQLFDO� ( GXFDWLRQ� �$ ,&7( ��
1 HZ� ' HOKL��7KH�FROOHJH�LV�D�SDUW�RI�$ JQHO�7HFKQLFDO� ( GXFDWLRQ�&RP SOH[ ��9 HUQD�� * RD�1 HZ� ' HOKL��7KH�FROOHJH�LV�D�SDUW�RI�$ JQHO�7HFKQLFDO� ( GXFDWLRQ�&RP SOH[ ��9 HUQD�� * RD�
3&&( � KDV� � � %DFKHORU� GLVFLSOLQHV�� 0 HFKDQLFDO� ( QJLQHHULQJ�� &RP SXWHU� ( QJLQHHULQJ�3&&( � KDV� � � %DFKHORU� GLVFLSOLQHV�� 0 HFKDQLFDO� ( QJLQHHULQJ�� &RP SXWHU� ( QJLQHHULQJ�
( OHFWURQLFV� DQG� 7HOHFRP P XQLFDWLRQ� ( QJLQHHULQJ� DQG� ,QIRUP DWLRQ� 7HFKQRORJ\ � DQG( OHFWURQLFV� DQG� 7HOHFRP P XQLFDWLRQ� ( QJLQHHULQJ� DQG� ,QIRUP DWLRQ� 7HFKQRORJ\ � DQG
0 DVWHUV�LQ�,QIRUP DWLRQ�7HFKQRORJ\ �0 DVWHUV�LQ�,QIRUP DWLRQ�7HFKQRORJ\ ���

$ ERXW�8V$ ERXW�8V
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2 85�9 ,6,2 12 85�9 ,6,2 1 2 85�0 ,66,2 12 85�0 ,66,2 1

,1 67,787( �4 8$ / ,7<�32 / ,&<,1 67,787( �4 8$ / ,7<�32 / ,&<

f 7R�HVWDEOLVK�D�VXVWDLQDEOH�HQJLQHHULQJf 7R�HVWDEOLVK�D�VXVWDLQDEOH�HQJLQHHULQJ
HFRV\ VWHP gHFRV\ VWHP g
7R� VWULYH� WRZDUGV� H[ FHOOHQFH� LQ7R� VWULYH� WRZDUGV� H[ FHOOHQFH� LQ
7HFKQLFDO� ( GXFDWLRQ� DQG� 5 HVHDUFK� E\7HFKQLFDO� ( GXFDWLRQ� DQG� 5 HVHDUFK� E\
IDFLOLWDWLQJ� VWXGHQWV� ZLWK� P RGHUQIDFLOLWDWLQJ� VWXGHQWV� ZLWK� P RGHUQ
WHFKQRORJ\ �� LQWHUGLVFLSOLQDU\ � DSSURDFKWHFKQRORJ\ �� LQWHUGLVFLSOLQDU\ � DSSURDFK
DQG�SUREOHP �VROYLQJ�DELOLW\ �WR�P HHW�WKHDQG�SUREOHP �VROYLQJ�DELOLW\ �WR�P HHW�WKH
QHHGV� RI� WKH� LQGXVWU\ �� VRFLHW\ � DQGQHHGV� RI� WKH� LQGXVWU\ �� VRFLHW\ � DQG
QDWLRQ�DW�ODUJH�QDWLRQ�DW�ODUJH�

7R�FRQWLQXRXVO\ �LP SURYH�VWXGHQWVd7R�FRQWLQXRXVO\ �LP SURYH�VWXGHQWVd
HGXFDWLRQDO� RXWFRP HV� WKURXJKHGXFDWLRQDO� RXWFRP HV� WKURXJK
HIIHFWLYH� WHDFKLQJ� OHDUQLQJHIIHFWLYH� WHDFKLQJ� OHDUQLQJ
P HWKRGRORJ\ �P HWKRGRORJ\ �
7R� SURYLGH� VWXGHQWV� DQG� IDFXOW\7R� SURYLGH� VWXGHQWV� DQG� IDFXOW\
ZLWK� DGYDQFHG� WHFKQRORJ\ � DQGZLWK� DGYDQFHG� WHFKQRORJ\ � DQG
H[ FHOOHQW� VFKRODVWLF� DP ELHQFH� IRUH[ FHOOHQW� VFKRODVWLF� DP ELHQFH� IRU
UHVHDUFK�UHVHDUFK�
7R� SURYLGH� RSSRUWXQLWLHV� IRU7R� SURYLGH� RSSRUWXQLWLHV� IRU
KROLVWLF� GHYHORSP HQW� RI� VWXGHQWVKROLVWLF� GHYHORSP HQW� RI� VWXGHQWV
ZLWK� D� IRFXV� RQ� VHOI�OHDUQLQJ�ZLWK� D� IRFXV� RQ� VHOI�OHDUQLQJ�
HWKLFV�� OHDGHUVKLS�� DQGHWKLFV�� OHDGHUVKLS�� DQG
HQWUHSUHQHXUVKLS�VNLOOV�HQWUHSUHQHXUVKLS�VNLOOV�
7R� VWUHQJWKHQ� WKH� QHWZRUN� ZLWK7R� VWUHQJWKHQ� WKH� QHWZRUN� ZLWK
DOXP QL�DQG�LQGXVWULHV�DOXP QL�DQG�LQGXVWULHV�

3DGUH�&RQFHLFDR�&ROOHJH�RI�( QJLQHHULQJ�LV�FRPPLWWHG�WR�SURYLGH�TXDOLW\ �HGXFDWLRQ�WR�WKH3DGUH�&RQFHLFDR�&ROOHJH�RI�( QJLQHHULQJ�LV�FRPPLWWHG�WR�SURYLGH�TXDOLW\ �HGXFDWLRQ�WR�WKH
VWXGHQWV�HTXLSSLQJ�WKHP�ZLWK�WKH�VNLOOV�QHFHVVDU\ �WR�PHHW�WKH�FKDOOHQJLQJ�QHHGV�RI�VRFLHW\VWXGHQWV�HTXLSSLQJ�WKHP�ZLWK�WKH�VNLOOV�QHFHVVDU\ �WR�PHHW�WKH�FKDOOHQJLQJ�QHHGV�RI�VRFLHW\
DQG�LQGXVWU\ �WKURXJK�WKH�IROORZLQJ�LQLWLDWLYHV�DQG�LQGXVWU\ �WKURXJK�WKH�IROORZLQJ�LQLWLDWLYHV�

&RQIRUPLW\ � WR� WKH� UHJXODWRU\ � UHTXLUHPHQWV� RI� $ ,&7( �� * RD� 8 QLYHUVLW\ �� * RYW�� RI&RQIRUPLW\ � WR� WKH� UHJXODWRU\ � UHTXLUHPHQWV� RI� $ ,&7( �� * RD� 8 QLYHUVLW\ �� * RYW�� RI
* RD�* RD�

5 HFUXLW�SURIHVVLRQDOO\ �FRPSHWHQW�IDFXOW\ �DQG�VWDII�LQ�RUGHU�WR�HQVXUH�TXDOLW\ �RI�WKH5 HFUXLW�SURIHVVLRQDOO\ �FRPSHWHQW�IDFXOW\ �DQG�VWDII�LQ�RUGHU�WR�HQVXUH�TXDOLW\ �RI�WKH
WHDFKLQJ�OHDUQLQJ� SURFHVV�� DQG� IXUWKHUPRUH� HQKDQFH� WKHLU� FRPSHWHQFH� WKURXJKWHDFKLQJ�OHDUQLQJ� SURFHVV�� DQG� IXUWKHUPRUH� HQKDQFH� WKHLU� FRPSHWHQFH� WKURXJK
ZRUNVKRSV��) ' 3V��VHPLQDUV�DQG�LQWHUDFWLRQ�ZLWK�LQGXVWU\ZRUNVKRSV��) ' 3V��VHPLQDUV�DQG�LQWHUDFWLRQ�ZLWK�LQGXVWU\

&UHDWH�DQ�HQYLURQPHQW�FRQGXFLYH�WR�DFDGHPLF�H[ FHOOHQFH�DQG�JURZWK�IRU�DOO�VWXGHQWV&UHDWH�DQ�HQYLURQPHQW�FRQGXFLYH�WR�DFDGHPLF�H[ FHOOHQFH�DQG�JURZWK�IRU�DOO�VWXGHQWV
WKURXJK�EHVW�SUDFWLFHV�DQG�VWDWH�RI�WKH�DUW�LQIUDVWUXFWXUH�WKURXJK�EHVW�SUDFWLFHV�DQG�VWDWH�RI�WKH�DUW�LQIUDVWUXFWXUH�

( QVXUH�WUDQVSDUHQF\ �WKURXJK�IDLU�SUDFWLFHV�( QVXUH�WUDQVSDUHQF\ �WKURXJK�IDLU�SUDFWLFHV�

( QFRXUDJH� RYHUDOO� GHYHORSPHQW� RI� VWXGHQWV� WKURXJK� FR�FXUULFXODU� DQG� H[ WUD( QFRXUDJH� RYHUDOO� GHYHORSPHQW� RI� VWXGHQWV� WKURXJK� FR�FXUULFXODU� DQG� H[ WUD
FXUULFXODU�DFWLYLWLHV�FXUULFXODU�DFWLYLWLHV�

,QVWLOO,QVWLOO�PRUDO�DQG�HWKLFDO�YDOXHV�DPRQJ�WKH�VWXGHQWV�DQG�VWDII��PRUDO�DQG�HWKLFDO�YDOXHV�DPRQJ�WKH�VWXGHQWV�DQG�VWDII�
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* UHHWLQJV�* UHHWLQJV�

) U��$ JQHO�$ VKUDP �LV�RZQHG�DQG�UXQ�E\ �WKH�c6RFLHW\ �RI�3LODUd�ZKLFK�KDV�LWV�KHDGTXDUWHUV�LQ) U��$ JQHO�$ VKUDP �LV�RZQHG�DQG�UXQ�E\ �WKH�c6RFLHW\ �RI�3LODUd�ZKLFK�KDV�LWV�KHDGTXDUWHUV�LQ
* RD�� ,QGLD�� ,W� KDV� EUDQFKHV� LQ� WZHQW\� VWDWHV� LQ� ,QGLD�DQG�HLJKW� GLIIHUHQW� FRXQWULHV� LQ� WKH* RD�� ,QGLD�� ,W� KDV� EUDQFKHV� LQ� WZHQW\� VWDWHV� LQ� ,QGLD�DQG�HLJKW� GLIIHUHQW� FRXQWULHV� LQ� WKH
ZRUOG�ZRUOG�
7KH�6RFLHW\ �LV�P DLQO\ �LQYROYHG�LQ�VSUHDGLQJ�WKH�JRRG�QHZV�RI�&KULVW�WKURXJK�LWV�HGXFDWLRQDO7KH�6RFLHW\ �LV�P DLQO\ �LQYROYHG�LQ�VSUHDGLQJ�WKH�JRRG�QHZV�RI�&KULVW�WKURXJK�LWV�HGXFDWLRQDO
RXWUHDFK�DQG�FKDULWDEOH�ZRUNV�RXWUHDFK�DQG�FKDULWDEOH�ZRUNV���

3UHVHQWO\ �� ZH� UXQ� RYHU� WKUHH� KXQGUHG�HGXFDWLRQDO� DQG�FKDULWDEOH� LQVWLWXWLRQV� LQ� ,QGLD�DQG3UHVHQWO\ �� ZH� UXQ� RYHU� WKUHH� KXQGUHG�HGXFDWLRQDO� DQG�FKDULWDEOH� LQVWLWXWLRQV� LQ� ,QGLD�DQG
DEURDG��$ W�RXU�FDP SXV�KHUH�DW�) U��$ JQHO�$ VKUDP �9 HUQD��ZH�KDYH�D�QXP EHU�RI�LQVWLWXWLRQVDEURDG��$ W�RXU�FDP SXV�KHUH�DW�) U��$ JQHO�$ VKUDP �9 HUQD��ZH�KDYH�D�QXP EHU�RI�LQVWLWXWLRQV
IURP �. * �WR�8 * ��8 QGHU�* UDGXDWLRQ��IURP �. * �WR�8 * ��8 QGHU�* UDGXDWLRQ��

3DGUH� &RQFHLFDR� &ROOHJH� RI� ( QJLQHHULQJ� �3&&( �� LV� RXU� SUHP LHU� LQVWLWXWLRQ� LQ� RXU� FDPSXV3DGUH� &RQFHLFDR� &ROOHJH� RI� ( QJLQHHULQJ� �3&&( �� LV� RXU� SUHP LHU� LQVWLWXWLRQ� LQ� RXU� FDPSXV
DQG�LQ�* RD�DQG�LQ�* RD�

7KLV� \ HDU� RXU� 3&&( � FHOHEUDWHV� LWV� � �WK� \ HDU� RI� H[ FHOOHQFH� LQ�HQJLQHHULQJ� HGXFDWLRQ�� 2 XU7KLV� \ HDU� RXU� 3&&( � FHOHEUDWHV� LWV� � �WK� \ HDU� RI� H[ FHOOHQFH� LQ�HQJLQHHULQJ� HGXFDWLRQ�� 2 XU
DOXP QL� KDYH� UHDFKHG� WKH� IRXU� FRUQHUV� RI� WKH� ZRUOG� DQG� DUH� H[ FHOOLQJ� WKURXJK� WKHLUDOXP QL� KDYH� UHDFKHG� WKH� IRXU� FRUQHUV� RI� WKH� ZRUOG� DQG� DUH� H[ FHOOLQJ� WKURXJK� WKHLU
LQQRYDWLRQV�LQ�P DNLQJ�WKH�ZRUOG�D�EHWWHU�SODFH�IRU�DOO�LQQRYDWLRQV�LQ�P DNLQJ�WKH�ZRUOG�D�EHWWHU�SODFH�IRU�DOO�

7KLV�KDQGERRN�LV�P DLQO\ �D�JXLGH�WR�IXUWKHU�\RXU�H[SHULHQFH�DV�D�VWXGHQW�DW�3&&( ��, �UHTXHVW7KLV�KDQGERRN�LV�P DLQO\ �D�JXLGH�WR�IXUWKHU�\RXU�H[SHULHQFH�DV�D�VWXGHQW�DW�3&&( ��, �UHTXHVW
\ RX�WR�SOHDVH�DGKHUH�WR�WKH�JXLGHOLQHV�LQ�WKLV�KDQGERRN�IRU�WKH�EHQHILW�RI�DOO�\ RX�WR�SOHDVH�DGKHUH�WR�WKH�JXLGHOLQHV�LQ�WKLV�KDQGERRN�IRU�WKH�EHQHILW�RI�DOO�

, �ZLVK�\ RX�DOO�WKH�EHVW�IRU�WKH�\ HDU�, �ZLVK�\ RX�DOO�WKH�EHVW�IRU�WKH�\ HDU�
* RG�%OHVV�\ RX�* RG�%OHVV�\ RX�

) U��$ JQHOR�* RP HV��VI[) U��$ JQHOR�* RP HV��VI[
' ,5 ( &72 5' ,5 ( &72 5

' ,5 ( &72 5
6' ,5( &72 5
6 ����0 ( 66$ * (0 ( 66$ * (

	 ”å � ‰• ‡Ž‘  
 ‘ • ‡•	 ”å � ‰• ‡Ž‘  
 ‘ • ‡•
' ,5 ( &72 5 �$ * ( 1 ( / �7( &+ 1 ,&$ / �( ' 8 &$ 7,2 1 �&2 0 3/ ( ; ��9 ( 5 1 $' ,5 ( &72 5 �$ * ( 1 ( / �7( &+ 1 ,&$ / �( ' 8 &$ 7,2 1 �&2 0 3/ ( ; ��9 ( 5 1 $
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35,1 &,3$ / 
635,1 &,3$ / 
6 ����0 ( 66$ * (0 ( 66$ * (

7KH� HQJLQHHULQJ� HGXFDWLRQ� FRQWULEXWHV� WR�WKH� JURZWK� RI� QDWLRQ�E\ � FRQYHUWLQJ� \ RXWK� LQ� WR7KH� HQJLQHHULQJ� HGXFDWLRQ� FRQWULEXWHV� WR�WKH� JURZWK� RI� QDWLRQ�E\ � FRQYHUWLQJ� \ RXWK� LQ� WR
JRRG� WHFKQRFUDWV� DQG� HQWUHSUHQHXUV�� 7RGD\�� WKHUH� LV� D� SUHVVLQJ� QHHG� IRU� EURDG�EDVHGJRRG� WHFKQRFUDWV� DQG� HQWUHSUHQHXUV�� 7RGD\�� WKHUH� LV� D� SUHVVLQJ� QHHG� IRU� EURDG�EDVHG
HQJLQHHUV�ZKR�KDYH�WKH�DELOLW\ �WR�WKLQN�ORJLFDOO\� DQG�DQDO\WLFDOO\ ��DQG�EH�DEOH�WR�P DNH�ZLVHHQJLQHHUV�ZKR�KDYH�WKH�DELOLW\ �WR�WKLQN�ORJLFDOO\� DQG�DQDO\WLFDOO\ ��DQG�EH�DEOH�WR�P DNH�ZLVH
GHFLVLRQV�EDVHG�RQ�IXQGDP HQWDO�SULQFLSOH�RI�HQJLQHHULQJ��( QJLQHHULQJ�VWXGHQWV�QHHG�HIIHFWLYHGHFLVLRQV�EDVHG�RQ�IXQGDP HQWDO�SULQFLSOH�RI�HQJLQHHULQJ��( QJLQHHULQJ�VWXGHQWV�QHHG�HIIHFWLYH
FRP P XQLFDWLRQ� VNLOOV�� SULQFLSOHV� RI� OHDGHUVKLS�� WHDP ZRUN� DQG� HQWUHSUHQHXULDO� VNLOOV� WRFRP P XQLFDWLRQ� VNLOOV�� SULQFLSOHV� RI� OHDGHUVKLS�� WHDP ZRUN� DQG� HQWUHSUHQHXULDO� VNLOOV� WR
WUDQVODWH�WKHLU�GLVFRYHULHV�WR�SUDFWLFDO�XVH�DQG�P DNH�JRRG�FRQWULEXWLRQV�WR�WKH�VRFLHW\� DQGWUDQVODWH�WKHLU�GLVFRYHULHV�WR�SUDFWLFDO�XVH�DQG�P DNH�JRRG�FRQWULEXWLRQV�WR�WKH�VRFLHW\� DQG
QDWLRQ�QDWLRQ�
3DGUH� &RQFHLFDR� &ROOHJH� RI� ( QJLQHHULQJ� ZDV� HVWDEOLVKHG� E\ � WKH� $ JQHO� $ VKUDP� ) DWKHUV3DGUH� &RQFHLFDR� &ROOHJH� RI� ( QJLQHHULQJ� ZDV� HVWDEOLVKHG� E\ � WKH� $ JQHO� $ VKUDP� ) DWKHUV
�0 HP EHUV�RI�WKH�VRFLHW\ �RI�6W��) UDQFLV�; DYLHU��3LODU��LQ�WKH�< HDU�� � ��� ZLWK�D�1 REOH�FDXVH�RI�0 HP EHUV�RI�WKH�VRFLHW\ �RI�6W��) UDQFLV�; DYLHU��3LODU��LQ�WKH�< HDU�� � ��� ZLWK�D�1 REOH�FDXVH�RI
SURYLGLQJ� 4 XDOLW\ � ( GXFDWLRQ� LQ� WKH� 7HFKQLFDO� ) LHOG�� 3&&( � LV� WKH� ILUVW� SULYDWH� HQJLQHHULQJSURYLGLQJ� 4 XDOLW\ � ( GXFDWLRQ� LQ� WKH� 7HFKQLFDO� ) LHOG�� 3&&( � LV� WKH� ILUVW� SULYDWH� HQJLQHHULQJ
FROOHJH�LQ�* RD�DQG�KDV�WUDQVIRUP HG�LWVHOI�LQWR�RQH�RI�WKH�SUHP LHUH�,QVWLWXWH�LQ�* RD��DWWUDFWLQJFROOHJH�LQ�* RD�DQG�KDV�WUDQVIRUP HG�LWVHOI�LQWR�RQH�RI�WKH�SUHP LHUH�,QVWLWXWH�LQ�* RD��DWWUDFWLQJ
P DQ\ � VWXGHQWV� WR� SXUVXH� WKHLU� VWXGLHV� LQ�( QJLQHHULQJ�� 3&&( � LV� NQRZQ�IRU� LWV� 4 XDOLW\� RIP DQ\ � VWXGHQWV� WR� SXUVXH� WKHLU� VWXGLHV� LQ�( QJLQHHULQJ�� 3&&( � LV� NQRZQ�IRU� LWV� 4 XDOLW\� RI
( GXFDWLRQ�� &XOWXUH� DQG� ' LVFLSOLQH�� 7KH� LQVWLWXWH� LV� KDYLQJ� KXJH� LQIUDVWUXFWXUH� ZLWK� / DUJH( GXFDWLRQ�� &XOWXUH� DQG� ' LVFLSOLQH�� 7KH� LQVWLWXWH� LV� KDYLQJ� KXJH� LQIUDVWUXFWXUH� ZLWK� / DUJH
6SDFLRXV�&ODVV�5 RRP V��7XWRULDO�5 RRP V��6HP LQDU�+ DOOV��/ DERUDWRULHV�HWF��6WXGHQWV�DW�3&&(6SDFLRXV�&ODVV�5 RRP V��7XWRULDO�5 RRP V��6HP LQDU�+ DOOV��/ DERUDWRULHV�HWF��6WXGHQWV�DW�3&&(
DUH�WUDLQHG�E\ �KLJKO\ �TXDOLILHG��H[ SHULHQFHG��GHGLFDWHG�DQG�VHOI�P RWLYDWHG�VWDII�DUH�WUDLQHG�E\ �KLJKO\ �TXDOLILHG��H[ SHULHQFHG��GHGLFDWHG�DQG�VHOI�P RWLYDWHG�VWDII���
3DGUH� &RQFHLFDR� &ROOHJH� RI� ( QJLQHHULQJ� LV� XQLTXHO\ � SRVLWLRQHG�WR�HGXFDWH� DQG� GHYHORS3DGUH� &RQFHLFDR� &ROOHJH� RI� ( QJLQHHULQJ� LV� XQLTXHO\ � SRVLWLRQHG�WR�HGXFDWH� DQG� GHYHORS
7HFKQRORJLFDO� / HDGHUV� RI� WRP RUURZ�� 2 XU� JRDO� DW� 3&&( � LV� WR�SRVLWLRQ� RXU� VWXGHQWV� DV7HFKQRORJLFDO� / HDGHUV� RI� WRP RUURZ�� 2 XU� JRDO� DW� 3&&( � LV� WR�SRVLWLRQ� RXU� VWXGHQWV� DV
3UREOHP � 6ROYHUV�� 3URMHFW� / HDGHUV�� &RPP XQLFDWRUV� DQG� ( WKLFDO� FLWL] HQV� RI� D� * OREDO3UREOHP � 6ROYHUV�� 3URMHFW� / HDGHUV�� &RPP XQLFDWRUV� DQG� ( WKLFDO� FLWL] HQV� RI� D� * OREDO
3URIHVVLRQDO�&RP P XQLW\ �3URIHVVLRQDO�&RP P XQLW\ ���
, �DP �VXUH��\ RX�ZLOO�HQMR\ �OHDUQLQJ�DW�3&&( �DQG�P DNH�\RXU�GUHDP V�FRP H�WUXH��, �LQYLWH�\RX�WR,�DP �VXUH��\ RX�ZLOO�HQMR\ �OHDUQLQJ�DW�3&&( �DQG�P DNH�\RXU�GUHDP V�FRP H�WUXH��, �LQYLWH�\RX�WR
EHWWHU� DFTXDLQW� ZLWK� 3&&( �� ZKHUH� \ RX�ZLOO� GLVFRYHU� QRW� RQO\ � ( QJLQHHULQJ� ( [FHOOHQFH�� EXWEHWWHU� DFTXDLQW� ZLWK� 3&&( �� ZKHUH� \ RX�ZLOO� GLVFRYHU� QRW� RQO\ � ( QJLQHHULQJ� ( [FHOOHQFH�� EXW
DOVR�D�FDP SXV�DOLYH�ZLWK�&XOWXUDO��$ UWLVWLF�DQG�,QWHOOHFWXDO�$ FWLYLWLHV�DOVR�D�FDP SXV�DOLYH�ZLWK�&XOWXUDO��$ UWLVWLF�DQG�,QWHOOHFWXDO�$ FWLYLWLHV�

' U��0 DKHVK�%��3DUDSSDJRXGDU' U��0 DKHVK�%��3DUDSSDJRXGDU
35 ,1 &,3$ /35 ,1 &,3$ /

' 5 ��0 $ +( 6+ �%��3$ 5$ 33$ * 2 8 ' $ 5' 5 ��0 $ +( 6+ �%��3$ 5$ 33$ * 2 8 ' $ 5
35,1 &,3$ / ��3$ ' 5( �&2 1 &( ,&$ 2 �&2 / / ( * ( �2 ) �( 1 * ,1 ( ( 5 ,1 *35,1 &,3$ / ��3$ ' 5( �&2 1 &( ,&$ 2 �&2 / / ( * ( �2 ) �( 1 * ,1 ( ( 5 ,1 *
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6WDII�6WUXFWXUH

* HQHUDO�3ULQFLSOHV

3ULRU�DSSURYDO�RI�+2 ' ��3ULQFLSDO�DQG�0 DQDJHPHQW�LV�UHTXLUHG�IRU�DQ\�DFWLYLW\ �ZLWK�ILQDQFLDO
RU�OHJDO�LPSOLFDWLRQV�RU�GHFLVLRQV�ZKLFK�PD\ �KDYH�UHSHUFXVVLRQV�RQ�DFDGHPLFV��DGPLQLVWUDWLRQ
RU�LPDJH�RI�WKH�FROOHJH��

1 R�VWXGHQW�FDQ�DFW�LQGHSHQGHQWO\ �RQ�DQ\ �PDWWHU�FRQFHUQLQJ�WKH�FROOHJH��

7KH�IXQFWLRQLQJ�RI�DOO�WKH�FRPPLWWHHV���VWXGHQW�ERGLHV�FRQVWLWXWHG�LQ�WKH�FROOHJHV�ZLOO�FRPH
XQGHU�WKH�SXUYLHZ�RI�WKH�3ULQFLSDO��

6WXGHQWV� DUH� H[ SHFWHG� WR� ZHDU� WKHLU� LGHQWLW\ � FDUG� DW� DOO� WLPHV� ZKLOH� RQ�FDPSXV� �� RIILFLDO
UHSUHVHQWDWLRQ�RXWVLGH�WKH�FROOHJH�FDPSXV��
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$ QWL� 5DJJLQJ �5XOHV

68 0 0 $ 5< � 2 ) � 8 * &� 5( * 8 / $ 7,2 1 6� 2 1 � &8 5%,1 * � 7+ ( � 0 ( 1 $ &( � 2 ) � 5$ * * ,1 * � ,1
+ ,* + ( 5 �( ' 8 &$ 7,2 1 $ / �,1 67,78 7,2 1 6����� � �

� ��35( $ 0 %/ ( �
�,Q�YLHZ�RI�WKH�GLUHFWLRQV�RI�WKH�+RQVEOH�6XSUHPH�&RXUW�GDWHG���� � ��� � �� DQG�LQ�FRQVLGHUDWLRQ�RI
WKH�GHWHUPLQDWLRQ�RI�WKH�&HQWUDO�* RYHUQPHQW�DQG�WKH�8 QLYHUVLW\� * UDQWV�&RPPLVVLRQ�WR�SURKLELW�
SUHYHQW�DQG�HOLPLQDWH�WKH�VFRXUJH�RI�UDJJLQJ�

� ��2 %-( &7,9 ( ��
7R� HOLPLQDWH� UDJJLQJ� LQ� DOO� LWV� IRUPV� IURP� XQLYHUVLWLHV�� GHHPHG� XQLYHUVLWLHV� DQG�RWKHU� KLJKHU
HGXFDWLRQDO� LQVWLWXWLRQV� LQ� WKH� FRXQWU\ � E\ � SURKLELWLQJ� LW� XQGHU� WKHVH� 5HJXODWLRQV�� SUHYHQWLQJ�LWV
RFFXUUHQFH�DQG�SXQLVKLQJ�WKRVH�ZKR�LQGXOJH�LQ�UDJJLQJ�DV�SURYLGHG�IRU�LQ�WKHVH�5HJXODWLRQV�DQG
WKH�DSSURSULDWH�ODZ�LQ�IRUFH��

� ��: +$ 7�&2 1 67,78 7( 6�5$ * * ,1 * ��
5DJJLQJ�FRQVWLWXWHV�RQH�RU�PRUH�RI�DQ\ �RI�WKH�IROORZLQJ�DFWV��

� �$ Q\ � FRQGXFW� E\ � DQ\ � VWXGHQW� RU� VWXGHQWV� ZKHWKHU� E\� ZRUGV� VSRNHQ� RU� ZULWWHQ�RU� E\� DQ�DFW
ZKLFK� KDV� WKH� HIIHFW� RI� WHDVLQJ�� WUHDWLQJ� RU� KDQGOLQJ�ZLWK� UXGHQHVV� D� IUHVKHU� RU� DQ\� RWKHU
VWXGHQW��

� � ,QGXOJLQJ�LQ�URZG\ �RU�LQGLVFLSOLQHG�DFWLYLWLHV�E\� DQ\ �VWXGHQW�RU�VWXGHQWV�ZKLFK�FDXVHV�RU�LV
OLNHO\ � WR� FDXVH� DQQR\ DQFH�� KDUGVKLS�� SK\VLFDO� RU� SV\FKRORJLFDO� KDUP� RU� WR�UDLVH� IHDU� RU
DSSUHKHQVLRQ�WKHUHRI�LQ�DQ\ �IUHVKHU�RU�DQ\�RWKHU�VWXGHQW��

� �$ VNLQJ�DQ\ �VWXGHQW�WR�GR�DQ\ �DFW�ZKLFK�VXFK�VWXGHQW�ZLOO�QRW�LQ�WKH�RUGLQDU\ �FRXUVH�GR�DQG
ZKLFK�KDV�WKH�HIIHFW�RI�FDXVLQJ�RU�JHQHUDWLQJ�D�VHQVH�RI�VKDPH��RU�WRUPHQW�RU�HPEDUUDVVPHQW
VR�DV�WR�DGYHUVHO\ �DIIHFW�WKH�SK\ VLTXH�RU�SV\FKH�RI�VXFK�IUHVKHU�RU�DQ\ �RWKHU�VWXGHQW��

� �$ Q\ �DFW�E\ �D�VHQLRU�VWXGHQW�WKDW�SUHYHQWV��GLVUXSWV�RU�GLVWXUEV�WKH�UHJXODU�DFDGHPLF�DFWLYLW\ �RI
DQ\ �RWKHU�VWXGHQW�RU�D�IUHVKHU��

� � ( [ SORLWLQJ�WKH�VHUYLFHV�RI�D� IUHVKHU�RU�DQ\�RWKHU�VWXGHQW� IRU�FRPSOHWLQJ�WKH�DFDGHPLF�WDVNV
DVVLJQHG�WR�DQ�LQGLYLGXDO�RU�D�JURXS�RI�VWXGHQWV��

� �$ Q\ �DFW�RI� ILQDQFLDO�H[ WRUWLRQ�RU� IRUFHIXO�H[ SHQGLWXUH�EXUGHQ�SXW�RQ�D� IUHVKHU�RU�DQ\� RWKHU
VWXGHQW�E\ �VWXGHQWV�

� �$ Q\ � DFW� RI� SK\ VLFDO� DEXVH� LQFOXGLQJ� DOO� YDULDQWV� RI� LW�� VH[ XDO� DEXVH�� KRPRVH[ XDO� DVVDXOWV�
VWULSSLQJ��IRUFLQJ�REVFHQH�DQG�OHZG�DFWV��JHVWXUHV��FDXVLQJ�ERGLO\ �KDUP�RU�DQ\ �RWKHU�GDQJHU�WR
KHDOWK�RU�SHUVRQ��

� �$ Q\ � DFW� RU� DEXVH� E\ � VSRNHQ� ZRUGV�� HPDLOV�� SRVW�� SXEOLF� LQVXOWV� ZKLFK�ZRXOG� DOVR�LQFOXGH
GHULYLQJ�SHUYHUWHG�SOHDVXUH��YLFDULRXV�RU�VDGLVWLF�WKULOO�IURP�DFWLYHO\� RU�SDVVLYHO\� SDUWLFLSDWLQJ
LQ�WKH�GLVFRPILWXUH�WR�IUHVKHU�RU�DQ\ �RWKHU�VWXGHQW�

� �$ Q\ �DFW�WKDW�DIIHFWV�WKH�PHQWDO�KHDOWK�DQG�VHOI�FRQILGHQFH�RI�D� IUHVKHU�RU�DQ\�RWKHU�VWXGHQW
ZLWK� RU� ZLWKRXW� DQ� LQWHQW� WR� GHULYH� D� VDGLVWLF� SOHDVXUH� RU� VKRZLQJ� RII� SRZHU�� DXWKRULW\� RU
VXSHULRULW\ �E\ �D�VWXGHQW�RYHU�DQ\ �IUHVKHU�RU�DQ\�RWKHU�VWXGHQW��
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� ��0 ( $ 68 5( 6�) 2 5�352 + ,%,7,2 1 �2 ) �5$ * * ,1 * ��
7KHUH�DUH�D�QXPEHU�RI�VXFK�PHDVXUHV�DW�LQVWLWXWLRQ�OHYHO��8 QLYHUVLW\ �/ HYHO��' LVWULFW�OHYHO�HWF��6RPH
RI�WKHP�WKDW�DUH�LPSRUWDQW�IRU�VWXGHQWV�WR�NQRZ�DUH�DV�IROORZV����

1 R�LQVWLWXWLRQ�VKDOO�SHUPLW�RU�FRQGRQH�DQ\ �UHSRUWHG�LQFLGHQW�RI�UDJJLQJ�LQ�DQ\ � IRUP��DQG�DOO
LQVWLWXWLRQV� VKDOO� WDNH� DOO� QHFHVVDU\ � DQG� UHTXLUHG�PHDVXUHV�� LQFOXGLQJ� EXW� QRW� OLPLWHG�WR�WKH
SURYLVLRQV� RI� WKHVH� 5HJXODWLRQV�� WR� DFKLHYH� WKH� REMHFWLYH� RI� HOLPLQDWLQJ� UDJJLQJ�� ZLWKLQ�WKH
LQVWLWXWLRQ�RU�RXWVLGH����
$ OO� LQVWLWXWLRQV� VKDOO� WDNH� DFWLRQ� LQ� DFFRUGDQFH� ZLWK�WKHVH� 5HJXODWLRQV� DJDLQVW� WKRVH� IRXQG
JXLOW\ �RI�UDJJLQJ�DQG�RU�DEHWWLQJ�UDJJLQJ��DFWLYHO\ �RU�SDVVLYHO\�� RU�EHLQJ�SDUW�RI�D�FRQVSLUDF\
WR�SURPRWH�UDJJLQJ����
( YHU\ �SXEOLF�GHFODUDWLRQ�RI�LQWHQW�E\ �DQ\� LQVWLWXWLRQ��LQ�DQ\�HOHFWURQLF��DXGLRYLVXDO�RU�SULQW�RU
DQ\ �RWKHU�PHGLD��IRU�DGPLVVLRQ�RI�VWXGHQWV�WR�DQ\ �FRXUVH�RI�VWXG\� VKDOO�H[ SUHVVO\� SURYLGH�WKDW
UDJJLQJ� LV� WRWDOO\ � SURKLELWHG� LQ� WKH� LQVWLWXWLRQ�� DQG� DQ\RQH� IRXQG�JXLOW\ � RI� UDJJLQJ�DQG�RU
DEHWWLQJ� UDJJLQJ�� ZKHWKHU� DFWLYHO\ � RU� SDVVLYHO\ �� RU� EHLQJ� D� SDUW� RI� D� FRQVSLUDF\� WR�SURPRWH
UDJJLQJ��LV�OLDEOH�WR�EH�SXQLVKHG�LQ�DFFRUGDQFH�ZLWK�WKHVH�5HJXODWLRQV�DV�ZHOO�DV�XQGHU�WKH
SURYLVLRQV�RI�DQ\ �SHQDO�ODZ�IRU�WKH�WLPH�EHLQJ�LQ�IRUFH����
7KH�WHOHSKRQH�QXPEHUV�RI�WKH�$ QWL�5DJJLQJ�+HOSOLQH�DQG�DOO�WKH�LPSRUWDQW�IXQFWLRQDULHV�LQ�WKH
LQVWLWXWLRQ��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�WKH�+HDG�RI�WKH�LQVWLWXWLRQ��IDFXOW\� PHPEHUV��PHPEHUV
RI� WKH� $ QWL�5DJJLQJ� &RPPLWWHHV� DQG� $ QWL�5DJJLQJ�6TXDGV�� ' LVWULFW� DQG�6XE�' LYLVLRQDO
DXWKRULWLHV��: DUGHQV�RI�KRVWHOV��DQG�RWKHU�IXQFWLRQDULHV�RU�DXWKRULWLHV�ZKHUH�UHOHYDQW��VKDOO�EH
SXEOLVKHG�LQ�WKH�EURFKXUH�RI�DGPLVVLRQ�LQVWUXFWLRQ�ERRNOHW�RU�WKH�SURVSHFWXV�
7KH� DSSOLFDWLRQ� IRU� DGPLVVLRQ�� HQUROPHQW� RU� UHJLVWUDWLRQ�PXVW� EH� DFFRPSDQLHG�E\� DQ�$ QWL
5DJJLQJ� DIILGDYLW� VLJQHG� E\ � D� VWXGHQW� LQ� D� SUHVFULEHG� IRUPDW� DQG�DQRWKHU� $ QWL� 5DJJLQJ
$ IILGDYLW� VLJQHG� E\ � D� 3DUHQW�* XDUGLDQ�� �%RWK� WKHVH� $ IILGDYLWV� FDQ� EH� GRZQORDGHG�IURP� WKH
: HE����
$ Q\ �GLVWUHVV�PHVVDJH�UHFHLYHG�DW�WKH�$ QWL�5DJJLQJ�+HOSOLQH�VKDOO�EH�VLPXOWDQHRXVO\� UHOD\ HG
WR�WKH�+HDG�RI�WKH�,QVWLWXWLRQ��WKH�: DUGHQ�RI�WKH�+RVWHOV��WKH�1 RGDO�2 IILFHU�RI�WKH�DIILOLDWLQJ
8 QLYHUVLW\ ��LI�WKH�LQFLGHQW�UHSRUWHG�KDV�WDNHQ�SODFH�LQ�DQ�LQVWLWXWLRQ�DIILOLDWHG�WR�D�8 QLYHUVLW\�
WKH� FRQFHUQHG� ' LVWULFW� DXWKRULWLHV� DQG� LI� VR� UHTXLUHG�� WKH� ' LVWULFW� 0 DJLVWUDWH�� DQG�WKH
6XSHULQWHQGHQW� RI� 3ROLFH�� DQG� VKDOO� DOVR�EH� ZHE� HQDEOHG� VR� DV� WR�EH� LQ� WKH� SXEOLF� GRPDLQ
VLPXOWDQHRXVO\ �IRU�WKH�PHGLD�DQG�FLWL] HQV�WR�DFFHVV�LW����
2 Q�UHFHLSW�RI�WKH�UHFRPPHQGDWLRQ�RI�WKH�$ QWL�5DJJLQJ�6TXDG�RU�RQ�UHFHLSW�RI�DQ\� LQIRUPDWLRQ
FRQFHUQLQJ� DQ\ � UHSRUWHG� LQFLGHQW� RI� UDJJLQJ�� WKH� +HDG�RI� LQVWLWXWLRQ�VKDOO� LPPHGLDWHO\
GHWHUPLQH�LI�D�FDVH�XQGHU�WKH�SHQDO�ODZV�LV�PDGH�RXW�DQG�LI�VR��HLWKHU�RQ�KLV�RZQ�RU�WKURXJK�D
PHPEHU�RI�WKH�$ QWL�5DJJLQJ�&RPPLWWHH�DXWKRUL] HG�E\�KLP�LQ�WKLV�EHKDOI��SURFHHG�WR�ILOH�D
) LUVW� ,QIRUPDWLRQ� 5HSRUW� �) ,5 ��� ZLWKLQ� WZHQW\� IRXU� KRXUV� RI� UHFHLSW� RI� VXFK� LQIRUPDWLRQ� RU
UHFRPPHQGDWLRQ��ZLWK�WKH�SROLFH�DQG�ORFDO�DXWKRULWLHV��XQGHU�WKH�DSSURSULDWH�SHQDO�SURYLVLRQV
7KH� &RPPLVVLRQ� VKDOO� PDLQWDLQ� DQ� DSSURSULDWH� GDWD� EDVH� WR�EH� FUHDWHG� RXW� RI� DIILGDYLWV�
DIILUPHG� E\ � HDFK� VWXGHQW� DQG� KLV�KHU� SDUHQWV�JXDUGLDQV� DQG� VWRUHG� HOHFWURQLFDOO\� E\� WKH
LQVWLWXWLRQ��HLWKHU�RQ�LWV�RU�WKURXJK�DQ�DJHQF\ �WR�EH�GHVLJQDWHG�E\ �LW��DQG�VXFK�GDWDEDVH�VKDOO
DOVR� IXQFWLRQ�DV�D�UHFRUG�RI�UDJJLQJ�FRPSODLQWV�UHFHLYHG��DQG�WKH�VWDWXV�RI�WKH�DFWLRQ�WDNHQ
WKHUHRQ�
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7KH�&RPPLVVLRQ�VKDOO�LQFOXGH�D�VSHFLILF�FRQGLWLRQ�LQ�WKH�8 WLOL] DWLRQ�&HUWLILFDWH��LQ�UHVSHFW�RI
DQ\ �ILQDQFLDO�DVVLVWDQFH�RU�JUDQWV�LQ�DLG�WR�DQ\�LQVWLWXWLRQ�XQGHU�DQ\ �RI�WKH�JHQHUDO�RU�VSHFLDO
VFKHPHV�RI�WKH�&RPPLVVLRQ��WKDW�WKH�LQVWLWXWLRQ�KDV�FRPSOLHG�ZLWK�WKH�DQWL�UDJJLQJ�PHDVXUHV����
$ Q\ � LQFLGHQW� RI� UDJJLQJ� LQ� DQ� LQVWLWXWLRQ�VKDOO� DGYHUVHO\� DIIHFW� LWV� DFFUHGLWDWLRQ�� UDQNLQJ� RU
JUDGLQJ� E\ � 1 $ $ &� RU� E\ � DQ\ � RWKHU� DXWKRUL] HG� DFFUHGLWDWLRQ�DJHQFLHV� ZKLOH� DVVHVVLQJ�WKH
LQVWLWXWLRQ�IRU�DFFUHGLWDWLRQ��UDQNLQJ�RU�JUDGLQJ�SXUSRVHV�
7KH�&RPPLVVLRQ�PD\ �DFFRUG�SULRULW\ �LQ�ILQDQFLDO�JUDQWV�LQ�DLG�WR�WKRVH�LQVWLWXWLRQV��RWKHUZLVH
HOLJLEOH�WR�UHFHLYH�JUDQWV�XQGHU�VHFWLRQ�� � %�RI�WKH�$ FW��ZKLFK�UHSRUW�D�EOHPLVK�OHVV�UHFRUG�LQ
WHUPV�RI�WKHUH�EHLQJ�QR�UHSRUWHG�LQFLGHQW�RI�UDJJLQJ�

� ��$ ' 0 ,1 ,675$ 7,9 ( �$ &7,2 1 �,1 �7+ ( �( 9 ( 1 7�2 ) �5$ * * ,1 * �
7KH�LQVWLWXWLRQ�VKDOO�SXQLVK�D�VWXGHQW�IRXQG�JXLOW\� RI�UDJJLQJ�DIWHU�IROORZLQJ�WKH�SURFHGXUH�DQG�LQ
WKH�PDQQHU�SUHVFULEHG�KHUH�LQ�XQGHU��
7KH� $ QWL�5DJJLQJ� &RPPLWWHH� RI� WKH� LQVWLWXWLRQ�VKDOO� WDNH� DQ� DSSURSULDWH� GHFLVLRQ�� LQ�UHJDUG� WR
SXQLVKPHQW�RU�RWKHUZLVH��GHSHQGLQJ�RQ�WKH�IDFWV�RI�HDFK�LQFLGHQW�RI�UDJJLQJ�DQG�QDWXUH�DQG�JUDYLW\
RI�WKH�LQFLGHQW�RI�UDJJLQJ�HVWDEOLVKHG�LQ�WKH�UHFRPPHQGDWLRQV�RI�WKH�$ QWL�5DJJLQJ�6TXDG��
7KH�$ QWL�5DJJLQJ�&RPPLWWHH�PD\ ��GHSHQGLQJ�RQ�WKH�QDWXUH�DQG�JUDYLW\ �RI�WKH�JXLOW�HVWDEOLVKHG�E\
WKH�$ QWL�5DJJLQJ�6TXDG��DZDUG��WR�WKRVH�IRXQG�JXLOW\ ��RQH�RU�PRUH�RI�WKH�IROORZLQJ�SXQLVKPHQWV�
QDPHO\ �
D��6XVSHQVLRQ�IURP�DWWHQGLQJ�FODVVHV�DQG�DFDGHPLF�SULYLOHJHV��
E��: LWKKROGLQJ��ZLWKGUDZLQJ�VFKRODUVKLS��IHOORZVKLS�DQG�RWKHU�EHQHILWV��
F��' HEDUULQJ�IURP�DSSHDULQJ�LQ�DQ\ �WHVW��H[DPLQDWLRQ�RU�RWKHU�HYDOXDWLRQ�SURFHVV��
G��: LWKKROGLQJ�UHVXOWV��
H�� ' HEDUULQJ� IURP� UHSUHVHQWLQJ� WKH� LQVWLWXWLRQ� LQ� DQ\� UHJLRQDO�� QDWLRQDO� RU� LQWHUQDWLRQDO� PHHW�
WRXUQDPHQW��\ RXWK�IHVWLYDO��HWF��
I� �6XVSHQVLRQ��H[ SXOVLRQ�IURP�WKH�KRVWHO��
J��&DQFHOODWLRQ�RI�DGPLVVLRQ��
K��5XVWLFDWLRQ�IURP�WKH�LQVWLWXWLRQ�IRU�SHULRG�UDQJLQJ�IURP�RQH�WR�IRXU�VHPHVWHUV��
L��( [ SXOVLRQ�IURP�WKH�LQVWLWXWLRQ�DQG�FRQVHTXHQW�GHEDUULQJ�IURP�DGPLVVLRQ�WR�DQ\� RWKHU�LQVWLWXWLRQ
IRU�D�VSHFLILHG�SHULRG�

3URYLGHG�WKDW�ZKHUH�WKH�SHUVRQV�FRPPLWWLQJ�RU�DEHWWLQJ�WKH�DFW�RI�UDJJLQJ�DUH�QRW�LGHQWLILHG�
WKH�LQVWLWXWLRQ�VKDOO�UHVRUW�WR�FROOHFWLYH�SXQLVKPHQW����
$ Q�DSSHDO�DJDLQVW�WKH�RUGHU�RI�SXQLVKPHQW�E\�WKH�$ QWL�5DJJLQJ�&RPPLWWHH�VKDOO�OLH��

�L��LQ�FDVH�RI�DQ�RUGHU�RI�DQ�LQVWLWXWLRQ��DIILOLDWHG�WR�RU�FRQVWLWXHQW�SDUW��RI�D�8 QLYHUVLW\� �WR�WKH�9 LFH�
&KDQFHOORU�RI�WKH�8 QLYHUVLW\ �
�LL��LQ�FDVH�RI�DQ�RUGHU�RI�D�8 QLYHUVLW\ ��WR�LWV�&KDQFHOORU���LLL��LQ�FDVH�RI�DQ�LQVWLWXWLRQ�RI�QDWLRQDO
LPSRUWDQFH�FUHDWHG�E\ �DQ�$ FW�RI�3DUOLDPHQW��WR�WKH�&KDLUPDQ�RU�&KDQFHOORU�RI�WKH�LQVWLWXWLRQ��DV
WKH�FDVH�PD\ �EH�� : KHUH�LQ�WKH�RSLQLRQ�RI�WKH�DSSRLQWLQJ�DXWKRULW\ ��D�ODSVH�LV�DWWULEXWDEOH�WR�DQ\
PHPEHU�RI�WKH�IDXOW\ �RU�VWDII�RI�WKH�LQVWLWXWLRQ��LQ�WKH�PDWWHU�RI�UHSRUWLQJ�RU�WDNLQJ�SURPSW�DFWLRQ�WR
SUHYHQW� DQ� LQFLGHQW� RI� UDJJLQJ� RU� ZKR�GLVSOD\� DQ�DSDWKHWLF� RU� LQVHQVLWLYH� DWWLWXGH� WRZDUGV
FRPSODLQWV�RI�UDJJLQJ��RU�ZKR�IDLO�WR�WDNH�WLPHO\ �VWHSV��ZKHWKHU�UHTXLUHG�XQGHU�WKHVH�5HJXODWLRQV
RU� RWKHUZLVH�� WR� SUHYHQW� DQ� LQFLGHQW� RU� LQFLGHQWV� RI� UDJJLQJ�� WKHQ�VXFK� DXWKRULW\� VKDOO� LQLWLDWH
GHSDUWPHQWDO�GLVFLSOLQDU\ �DFWLRQ��LQ�DFFRUGDQFH�ZLWK�WKH�SUHVFULEHG�SURFHGXUH�RI�WKH�LQVWLWXWLRQ�
DJDLQVW�VXFK�PHPEHU�RI�WKH�IDFXOW\ �RU�VWDII�
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6U� 1 DP H ' HVLJQDWLRQ��' HSDUWP HQW�	 �,QVWLWXWLRQ 5 ROH

�
' U��0 DKHVK
��3DUDSSDJRXGDU

3ULQFLSDO
3DGUH�&RQFHLFDR�&ROOHJH�RI�( QJLQHHULQJ��9 HUQD

&KDLUSHUVRQ

� ' U�b�6WHSKHQ�%DUUHWR
3URIHVVRU��%DVLF�6F��	 �+XPDQLWLHV
3DGUH�&RQFHLFDR�&ROOHJH�RI�( QJLQHHULQJ��9 HUQD

5HSUHVHQWDWLYHV�RI�IDFXOW\ �PHPEHUV

� ' U��-D\ DOD[ PL�' HYDWH
3URIHVVRU��( OHFWURQLFV�	 �&RPSXWHU�( QJLQHHULQJ
3DGUH�&RQFHLFDR�&ROOHJH�RI�( QJLQHHULQJ��9 HUQD

� ' U��6XSUL\ D�3DWLO
$ VVRFLDWH�3URIHVVRU��&RPSXWHU�( QJLQHHULQJ
3DGUH�&RQFHLFDR�&ROOHJH�RI�( QJLQHHULQJ��9 HUQD

� ' U��6KDLOHQGUD�$ VZDOH
3URIHVVRU��,QIRUPDWLRQ�7HFKQRORJ\
3DGUH�&RQFHLFDR�&ROOHJH�RI�( QJLQHHULQJ��9 HUQD

� ' U��5DKXO�5LEHLUR
3URIHVVRU��0 HFKDQLFDO�( QJLQHHULQJ
3DGUH�&RQFHLFDR�&ROOHJH�RI�( QJLQHHULQJ��9 HUQD

� 0 V��&DUPHQ�1 RURQKD
$ VVLVWDQW�5HJLVWUDU��$ GPLQLVWUDWLRQ
3DGUH�&RQFHLFDR�&ROOHJH�RI�( QJLQHHULQJ��9 HUQD

1 RGDO�2 IILFHU��5HSUHVHQWDWLYH�RI�QRQ�
WHDFKLQJ�VWDII

� 0 U��' LRJR�* UDFLDV��( [ �RIILFLR� 3ROLFH�,QVSHFWRU��9 HUQD�3ROLFH�6WDWLRQ
5HSUHVHQWDWLYH�RI�&LYLO�DQG�3ROLFH
$ GPLQLVWUDWLRQ

� 0 V��3HUF\ �&DUGR] R 3V\ FKRORJLVW��6DQJDWK
5HSUHVHQWDWLYH�RI�1 * 2 �LQYROYHG�LQ
\ RXWK�DFWLYLWLHV

� � 0 U��-RHO�$ IRQVR ( GLWRU��7KH�* RDQ 5HSUHVHQWDWLYH�RI�ORFDO�PHGLD

� � 0 V��0 DQLVKD�%UDJDQFD 3DUHQW�RI�6HFRQG�<HDU�&RPS�( QJJ�VWXGHQW 5HSUHVHQWDWLYH�RI�SDUHQWV

6U� 1 DPH ' HVLJQDWLRQ��' HSDUWPHQW�	 �,QVWLWXWLRQ 5ROH

� � 0 U��9 HGDQWK�9 LYHN�%DQGRGNDU
6WXGHQW��7KLUG�<HDU�,QIRUPDWLRQ�7HFKQRORJ\
3DGUH�&RQFHLFDR�&ROOHJH�RI�( QJLQHHULQJ��9 HUQD

5HSUHVHQWDWLYH�RI�VHQLRU�VWXGHQWV

� � 0 V��6KLYDOL�6DYDQW

5HSUHVHQWDWLYHV�RI�VWXGHQWV�EHORQJLQJ
WR�WKH�IUHVKHUVV�FDWHJRU\

� � 0 U��9 HGDQWK�%DQGRGNDU

3URYLGHG� WKDW� ZKHUH� VXFK� ODSVH� LV� DWWULEXWDEOH� WR�WKH� +HDG� RI� WKH� LQVWLWXWLRQ�� WKH� DXWKRULW\
GHVLJQDWHG�WR�DSSRLQW�VXFK�+HDG�VKDOO�WDNH�VXFK�GHSDUWPHQWDO�GLVFLSOLQDU\ �DFWLRQ��DQG�VXFK�DFWLRQ
VKDOO�EH�ZLWKRXW�SUHMXGLFH�WR�DQ\ �DFWLRQ�WKDW�PD\ �EH�WDNHQ�XQGHU�WKH�SHQDO�ODZV�IRU�DEHWPHQW�RI
UDJJLQJ�IRU�IDLOXUH�WR�WDNH�WLPHO\ �VWHSV�LQ�WKH�SUHYHQWLRQ�RI�UDJJLQJ�RU�SXQLVKLQJ�DQ\� VWXGHQW�IRXQG
JXLOW\ �RI�UDJJLQJ�

0 ( 0 %( 56�2 ) �$ 1 7,�5$ * * ,1 * �&2 0 0 ,77( (
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65 � 1 DP H
' HVLJQDWLRQ��' HSDUWP HQW�DQG

��,QVWLWXWLRQ
5 ROH

&RQWDFW
��GHWDLOV

�
' U��0 DKHVK�%�
3DUDSSDJRXGDU

3ULQFLSDO
3DGUH�&RQFHLFDR�&ROOHJH�RI�( QJLQHHULQJ
9 HUQD��* RD

&KDLUSHUVRQ
3K��� � � � � � � � � � ��HPDLO�
SULQFLSDO# SFFHJRD�HGX�LQ

�
3URI��%HUQDUG�) �
5RGULJXHV

6HQLRU�3URIHVVRU
* RD�8 QLYHUVLW\
7DOHLJDR�3ODWHDX��* RD

0 HPEHU
3K��� � � � � � � � � � ��HPDLO�
IHOLQRY# XQLJRD�DF�LQ

� ' U��' LSDN�&�6��* DLWRQGH
$ VVLVWDQW�' LUHFWRU
' LUHFWRUDWH�RI�7HFKQLFDO�( GXFDWLRQ��* RYW�
RI�* RD�3RUYRULP��* RD

0 HPEHU
3K��� � � � � � � � � � ��HPDLO�
GLSDNJDL# \ DKRR�FRP

�
' U�b�6WHSKHQ�' LDV
%DUUHWR

3URIHVVRU
3DGUH�&RQFHLFDR�&ROOHJH�RI�( QJLQHHULQJ
9 HUQD��* RD

0 HPEHU
3K��� � � � � � � � � � ��HPDLO�
VWHSKHQBEDUUHWR# \ DKRR�FR
P

* 5,( 9 $ 1 &( �5( ' 5( 66$ / �&2 0 0 ,77( ( �

� � �$ Q\ �JULHYDQFH�RU�GLVDJUHHPHQW�ZLWK�UHVSHFW�WR�UXOHV�DQG�UHJXODWLRQV�RI�WKH�FROOHJH�VKRXOG�EH
EURXJKW� WR� WKH� QRWLFH� RI� +2 ' � �� 6HFWLRQ� +HDG� �� $ GPLQLVWUDWLRQ�DQG�3ULQFLSDO�� 8 QGHU� QR
FLUFXPVWDQFHV�ZLOO�WKH�FRPSODLQDQW�DLU�KLV���KHU�JULHYDQFHV�SXEOLFO\� RQ�VRFLDO�PHGLD��SULQW�PHGLD
HWF��
� � �,I�WKH�PDWWHU�UHPDLQV�XQUHVROYHG��WKH�FRPSODLQDQW�FDQ�WDNH�UHFRXUVH�WR�WKH�JULHYDQFH�UHGUHVVDO
V\ VWHP�SXW�LQ�SODFH�XQGHU�WKH�GLUHFWLYHV�RI�$ ,&7( ��7KH�FRPSODLQW�FDQ�EH�VHQW�WR�WKH�&KDLUPDQ�RI
WKH�* ULHYDQFH�5HGUHVVDO�&RPPLWWHH�RQ�

KWWSV���ELW�O\ �SFFHJULHYDQFH��

0 ( 0 %( 56�2 ) �* 5 ,( 9 $ 1 &( �5( ' 5( 66$ / �&2 0 0 ,77( (
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65 1 DP H ' HVLJQDWLRQ�DQG�' HSDUWP HQW
' HVLJQDWLR

Q
��LQ�,&&

H�P DLO�DQG�SKRQH�QR�

� ' U��-D\ DOD[ PL�' HYDWH
3URIHVVRU
( OHFWURQLFV�	 �&RPSXWHU�( QJLQHHULQJ
3DGUH�&RQFHLFDR�&ROOHJH�RI�( QJLQHHULQJ��9 HUQD

3UHVLGLQJ
2 IILFHU

MD\ DDB� � � � # \ DKRR�FRP�
� � � � � � � � � �

� 0 V��&\ QWKLD�3HUHLUD
$ VVRFLDWH3URIHVVRU
%DVLF�6F��	 �+XPDQLWLHV
3DGUH�&RQFHLFDR�&ROOHJH�RI�( QJLQHHULQJ��9 HUQD

0 HPEHU
F\ QWKLDQRURQKD�SHUHLUD# J
PDLO�FRP��� � � � � � � � � �

� 0 U��0 DUYLQ�) HUQDQGHV
$ VVLVWDQW�3URIHVVRU
0 HFKDQLFDO�( QJLQHHULQJ
3DGUH�&RQFHLFDR�&ROOHJH�RI�( QJLQHHULQJ��9 HUQD

0 HPEHU
PDUYLQDIIHUQDQGHV# JPDLO�
FRP��� � � � � � � � � �

� 0 V��&DUPHQ�1 RURQKD
$ VVLVWDQW�5HJLVWUDU
$ GPLQLVWUDWLRQ
3DGUH�&RQFHLFDR�&ROOHJH�RI�( QJLQHHULQJ��9 HUQD

0 HPEHU
QQHPUDF# JPDLO�FRP�
� � � � � � � � � �

� 0 V��1 LVKD�* RQVDOYHV
&RXQVHOORU��&RQWUDFW�
3DGUH�&RQFHLFDR�&ROOHJH�RI�( QJLQHHULQJ��9 HUQD

0 HPEHU
DQJHOBQLVKD� # \ DKRR�FRP�
� � � � � � � � � �

� 0 U��1 LWLQ�&KRSGHNDU
$ VVLVWDQW�: RUNV�,QVWUXFWRU
0 HFKDQLFDO�( QJLQHHULQJ
3DGUH�&RQFHLFDR�&ROOHJH�RI�( QJLQHHULQJ��9 HUQD

0 HPEHU
XVLQQLWLQ# \ DKRR�FRP�
� � � � � � � � � �

�
0 V��6DVKD�' LVKDQW
0 DGNDLNDU

6WXGHQW�5HSUHVHQWDWLYH���&2 0 3
) LQDO�<HDU�&RPSXWHU�( QJLQHHULQJ
3DGUH�&RQFHLFDR�&ROOHJH�RI�( QJLQHHULQJ��9 HUQD

0 HPEHU
VDVKDGLVKDQWPDGNDLNDU# J
PDLO�FRP��� � � � � � � � � �

�
0 V��&KLQPD\ HH�$ UXQ
. RGNDQL

6WXGHQW�5HSUHVHQWDWLYH���( &2 0 3
) LQDO�<HDU�( 7&�( QJLQHHULQJ
3DGUH�&RQFHLFDR�&ROOHJH�RI�( QJLQHHULQJ��9 HUQD

0 HPEHU
FKLQPD\ HHNRGNDQL# JPDLO�
FRP��� � � � � � � � � �

� 0 U��$ NDVK�+DUVKDG�3DQFKDO
6WXGHQW�5HSUHVHQWDWLYH���0 ( &+
) LQDO�<HDU�0 HFKDQLFDO�( QJLQHHULQJ
3DGUH�&RQFHLFDR�&ROOHJH�RI�( QJLQHHULQJ��9 HUQD

0 HPEHU
SDQFKDODNDVK� � � # JPDLO�F
RP��� � � � � � � � � �

� � 0 V��. ULSD�. ��' DYLGVRQ
6WXGHQW�5HSUHVHQWDWLYH���,7
) LQDO�<HDU�,QIRUPDWLRQ�7HFKQRORJ\
3DGUH�&RQFHLFDR�&ROOHJH�RI�( QJLQHHULQJ��9 HUQD

0 HPEHU
NULSD� � � � � # JPDLO�FRP�
� � � � � � � � � �

� � 6U��) ORULQH�3LQWR
6WDII�1 XUVH
. RQVHLVDQY�%DOJUDP��9 HUQD

0 HPEHU � � � � � � � � � �

$ / / �,1 ' ,$ �&2 8 1 &,/ �) 2 5�7( &+1 ,&$ / �( ' 8 &$ 7,2 1 ��$ ,&7( ���1 ( : �' ( / + ,�

3DGUH�&RQFHLFDR�&ROOHJH�RI� ( QJLQHHULQJ��9 HUQD��LV�DSSURYHG�E\ �$ OO� ,QGLD�&RXQFLO�RI�7HFKQLFDO
( GXFDWLRQ�� 1 HZ� ' HOKL�� KHQFH� DOO� WKH� UXOHV� DQG�UHJXODWLRQV� SHUWDLQLQJ�WR�( QJLQHHULQJ�&ROOHJHV
GHWDLOHG�LQ�WKH�ODWHVW�$ SSURYDO�3URFHVV�+DQGERRN��$ 3+ ��RI�$ ,&7( �ZLOO�EH�DSSOLFDEOH�WR�VWXGHQWV
RI�WKH�FROOHJH��7KH�$ 3+ �PD\ �EH�YLHZHG�RQ�

KWWSV���ZZZ�DLFWH�LQGLD�RUJ�DS� � � �

S‚ ¤™�� �

,1 7( 51 $ / �&2 0 0 ,77( (

$ Q\ � FRPSODLQWV� UHODWHG� WR� KDUDVVPHQW� RI� ZRPHQ�DW� WKH� ZRUNSODFH� VKRXOG�EH� UHSRUWHG�WR�WKH
,QWHUQDO�&RPSODLQWV�&RPPLWWHH��
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,W�KDV�EHHQ�QRWLFHG�WKDW�WKH�DWWLUH�DQG�EHKDYLRU�RI�VRPH�RI�WKH�VWXGHQWV�LV�QRW�LQ�NHHSLQJ�ZLWK�WKH
QRUPV�RI�DQ�HGXFDWLRQDO�LQVWLWXWLRQ�

0 DLQWDLQLQJ� D� KHDOWK\ � OHDUQLQJ� HQYLURQPHQW� LV� RI� XWPRVW� LPSRUWDQFH�� $ WWLUH� WKDW� GLVWUDFWV� RU
GLVUXSWV�FROOHJH�RU�FODVV�GHFRUXP�GLYHUWV�DWWHQWLRQ�IURP�VWXGLHV��+HQFH��LW�LV�WKH�UHVSRQVLELOLW\� RI
HDFK�VWXGHQW�WR�XVH�JRRG�MXGJHPHQW�LQ�WKHLU�GUHVVLQJ�DQG�RYHUDOO�DSSHDUDQFH��VR�DV�QRW�WR�GLVWUDFW
WKHPVHOYHV�DQG�RWKHUV��. HHSLQJ�LQ�YLHZ�WKH�VDQFWLW\� RI�FROOHJH�DV�D�SODFH�RI�OHDUQLQJ��HYHU\� VWXGHQW
VKRXOG�HQVXUH�WKDW�WKHLU�DWWLUH�LV�PRGHVW�DQG�GHFHQW�

) ROORZLQJ�DUH�VRPH�JXLGHOLQHV�ODLG�GRZQ�E\ �FROOHJH��WR�EH�VWULFWO\ �IROORZHG�E\ �DOO�VWXGHQWV�RQ�WKH
FDPSXV�

� � �3HUPLWWHG�UHFRPPHQGHG�IRU�PDOH�VWXGHQWV��3DQWV�RU�IRUPDO�MHDQV��6KLUW�RU�7�VKLUW�ZLWK�VOHHYHV�

� �� 3HUPLWWHG�UHFRPPHQGHG� IRU� IHPDOH� VWXGHQWV�� 6DOZDU�. DPHH] �� GUHVVHV�VNLUWV� �FDOI� OHYHO� DQG
EHORZ���WURXVHUV��IRUPDO�MHDQV��VKLUW���W�VKLUW�ZLWK�VOHHYHV��QRW�ERG\ �KXJJLQJ�

� � � 6WULFWO\ � SURKLELWHG� IRU� DOO� VWXGHQWV�� 6KRUWV�� KDOI� SDQWV�� WRUQ�MHDQV�� ZDOOHW� FKDLQV�� RIIHQVLYH
PHVVDJHV�RQ�7�VKLUWV��KDOWHUV��ORZ�FXW�WRSV��WDQN�WRSV��KLSVWHUV��ORZ�ZDLVW��FXW�MHDQV��SURYRFDWLYH
ILWWLQJV��H[ SRVXUH�RI�VNLQ�EHORZ�VKRXOGHU�OHYHO��HWF�

38 %/ ,&�' ,63/ $ <6�2 ) �$ ) ) ( &7,2 1 ��3' $ ��

6WXGHQWV� VKDOO� UHIUDLQ� IURP� DQ\ � 3XEOLF� ' LVSOD\ V� RI� $ IIHFWLRQ��3' $ �� ZKLOH� RQ�FDPSXV� RU� ZKLOH
DWWHQGLQJ�DQG�RU�SDUWLFLSDWLQJ�LQ�DQ\ �&ROOHJH�UHODWHG�DFWLYLW\ ��3' $ �LQFOXGHV�DQ\�SK\VLFDO�FRQWDFW
WKDW�PD\ �PDNH�RWKHUV�LQ�FORVH�SUR[ LPLW\ �XQFRPIRUWDEOH�RU�VHUYHV�DV�D�GLVWUDFWLRQ�IRU�WKHPVHOYHV
DQG�RWKHUV��
1 RQ�DGKHUHQFH�WR�WKHVH�UXOH�ZLOO�EH�WUHDWHG�DV�DQ�DFW�RI�LQGLVFLSOLQH�DQG�DSSURSULDWH�DFWLRQ�ZLOO�EH
LQLWLDWHG�E\ �WKH�FROOHJH�DXWKRULWLHV�

S‚ ¤™�� �

* 2 $ �8 1 ,9 ( 56,7< �

) RU�DOO�PDWWHUV�UHODWHG�WR�DWWHQGDQFH��HOLJLELOLW\� RI�NHHSLQJ�RI�WHUPV��KHDGV�RI�SDVVLQJ��PLQLPXP
PDUNV��VHPHVWHU�H[ DPLQDWLRQV�HWF��VWXGHQWV�PD\ �UHIHU�WR�* RD�8 QLYHUVLW\ �2 UGLQDQFHV�DYDLODEOH�RQ
WKH�* RD�8 QLYHUVLW\ �ZHEVLWH�ZZZ�XQLJRD�DF�LQ�
KWWSV���ZZZ�XQLJRD�DF�LQ�XSORDGV�FRQIJBGRFV��� � ��� � ��� � ��� � a2 UGLQDQFHVB3DUWB&B��B ��B

� � � � �SGI�

' ,5( &72 5$ 7( �2 ) �7( &+1 ,&$ / �( ' 8 &$ 7,2 1 �

) RU�DOO�PDWWHUV�UHODWHG�WR�* RD�&RPPRQ�( QWUDQFH�7HVW��* &( 7���DGPLVVLRQV�WR�SURIHVVLRQDO�FROOHJHV
HWF��VWXGHQWV�PD\ �UHIHU�WR�WKH�' LUHFWRUDWH�RI�7HFKQLFDO�( GXFDWLRQ��* RYW�RI�* RD�ZHEVLWH�

KWWSV���GWH�JRD�JRY�LQ�
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$ ��( OLJLELOLW\
� �� $ OO� ILQDO� �� SUH�ILQDO� \ HDU� VWXGHQWV� RI� 3&&( �� * RD� VKDOO� EH� SHUPLWWHG�IRU� FDPSXV� SODFHPHQWV�
SURYLGHG�WKH\ �PHHW�WKH�HOLJLELOLW\ �FULWHULD��DV�ZLOO�EH�VSHFLILHG�E\�WKH�YLVLWLQJ�FRPSDQ\��
� ��$ Q\ �IDOVH�FODLPV�PDGH�LQ�WKH�&9 ���FRYHU�OHWWHU���UHVXPH�ZLOO�OHDG�WR�GLVTXDOLILFDWLRQ��7KLV�PD\
DOVR�OHDG�WR�GLVFLSOLQDU\ �DFWLRQ�DJDLQVW�KLP�KHU��LI�IRXQG�WR�EH�GRQH�LQWHQWLRQDOO\� �
� ��6WXGHQWV�ZKR�IDLO�WR�UHJLVWHU�RQ�WLPH�ZLOO�QRW�EH�DOORZHG�WR�DSSHDU�IRU�WKDW�SODFHPHQW�DFWLYLW\� �
� ��$ OO�VWXGHQWV�PXVW�PDQGDWRULO\ �DWWHQG�DQ\�SODFHPHQW�UHODWHG�WUDLQLQJV� ��WDONV�RUJDQL] HG�E\�WKH
SODFHPHQW�FHOO��IDLOXUH�RI�ZKLFK�ZLOO�OHDG�WR�GLVFLSOLQDU\ �DFWLRQ�

%��3ODFHP HQW�5 XOHV�
� ��-RE�RIIHUV�ZLOO�EH�FODVVLILHGLQ�WKH�IROORZLQJ�FDWHJRULHV��
y�&DWHJRU\ �$ ��$ ERYH�� �� �/ 3$ ��&7&��
y�&DWHJRU\ �%��� �� �/ 3$ ��&7&��XSWR�DQG�LQFOXGLQJ���� �/ 3$ ��&7&�
y�&DWHJRU\ �&��8 SWR�� �� �/ 3$ ��&7&��

� ��&DWHJRU\ �ZLOO�EH�PHQWLRQHG�GXULQJ�WKH�LQWLPDWLRQ�RI�WKH�UHFUXLWPHQW�GULYH��0 LQRU�GHYLDWLRQV
IURP�WKH�&7&�PD\ �EH�LJQRUHG�DW�WKH�GLVFUHWLRQ�RI�7UDLQLQJ�DQG�3ODFHPHQW�2 IILFHU��

� ��9 HUWLFDO�PRELOLW\ �RQO\ �LQ�WKH�XSZDUG�GLUHFWLRQ�ZLOO�EH�DOORZHG��VXEMHFW�WR�D�PLQLPXP� �� / 3$
GLIIHUHQFH�ZLWK�WKH�RIIHU�LQ�KDQG�

� �� ,I� D� FRPSDQ\ � VSHFLILHV� WKDW� WKH\ � ZLOO� RQO\ � SHUPLW� XQSODFHG�FDQGLGDWHV� WR�DSSHDU� IRU� WKHLU
SODFHPHQW� GULYH�� WKHQ� WKHLU� UHTXHVW� ZLOO� EH� KRQRUHG�� ,I� D� FRPSDQ\ � VSHFLILHV� WKDW� WKHLU� VHOHFWHG
FDQGLGDWHV�DUH�QRW�WR�EH�SHUPLWWHG�IRU�IXUWKHU�SODFHPHQWV��WKHQ�WKHLU�UHTXHVW�ZLOO�EH�KRQRUHG��%RWK
WKH�FDVHV�ZLOO�EH�LQWLPDWHG�LQ�DGYDQFH�EHIRUH�WKH�UHFUXLWPHQW�GULYH�
�
� ��,I�D�VWXGHQW�VLJQV�XS�IRU�D�SODFHPHQW�GULYH��KH�VKH�PXVW�DFWLYHO\ �FRPSOHWH�WKH�HQWLUH�HYDOXDWLRQ
SURFHVV�VHW�E\ �WKH�FRPSDQ\ ��XQOHVV�WKH\ �DUH�HOLPLQDWHG�LQ�WKH�SURFHVV��7KLV�LQFOXGHV�DWWHQGLQJ�SUH�
SODFHPHQW�WDON�XQWLO�WKH�ILQDO�URXQG�RI�LQWHUYLHZV��

� �� ' XULQJ� WKH� VHOHFWLRQ� SURFHVV� RI� D� FRPSDQ\�� LI� WKH� VWXGHQW� UHFHLYHV� D� MRE�RIIHU� IURP� DQRWKHU
FRPSDQ\ �� KH�VKH� VKRXOG� LQIRUP� WKH� SODFHPHQW� FHOO� LQ�ZULWLQJ� YLD� HPDLO�� $ � VWXGHQW� VKRXOG�QRW
GLVFXVV�WKLV�PDWWHU�ZLWK�WKH�FRPSDQ\ �RIILFLDOV��

� ��6WXGHQWV�DUH�FRQVLGHUHG�KLUHG�LI�WKH\ �DUH�VHOHFWHG�E\� WKH�FRPSDQ\��ZULWWHQ�LQWLPDWLRQ�UHFHLYHG
IURP� WKH� FRPSDQ\ � RIILFLDOV��� ,I� D� VWXGHQW� LV� VHOHFWHG� E\� D� FRPSDQ\�� KH�VKH� ZLOO� EH� FRQVLGHUHG
XQDYDLODEOH� IRU� IXUWKHU� SODFHPHQWV� DV� SHU� WKH� UXOHV� PHQWLRQHG� LQ�WKLV� 3ODFHPHQW� 3ROLF\�� 7KLV� LV
LUUHVSHFWLYH�RI�ZKHWKHU�KH�VKH�DFFHSWV�WKH�RIIHU�RU�QRW��

� ��$ Q\ �VRUW�RI�XQSURIHVVLRQDO�EHKDYLRU�RU�QRW�DGKHULQJ�WR�DQ\�RI�WKH�SROLFLHV�GXULQJ�WKH�SODFHPHQW
GULYH� PD\ � OHDG� WR� GHEDUULQJ� IURP� SODFHPHQW� SURFHVV� DQG�ZDUUDQW� DQ� DSSURSULDWH� GLVFLSOLQDU\
DFWLRQ��

� ��2 QFH�D�MRE�RIIHU���LQWLPDWLRQ�LV�PDGH�WKURXJK�WKH�FHOO��WKH�VWXGHQW�ZLOO�EH�PDUNHG�XQDYDLODEOH�IRU
IXUWKHU�SODFHPHQW�GULYHV�LQ�WKH�UHVSHFWLYH�FDWHJRU\ �DV�SHU�WKH�UXOHV�PHQWLRQHG�LQ�WKLV�3ODFHPHQW
3ROLF\ �� ,Q�FDVH�WKH�VWXGHQW�GHFLGHV�WR�DFFHSW�DQRWKHU�RII�FDPSXV�RIIHU��KH�VKH�VKRXOG�LQIRUP�WKH
SODFHPHQW�FHOO�LQ�ZULWLQJ�YLD�HPDLO��

S‚ ¤™�� �



S‚ ¤™�� �

� � �' XULQJ� WKH� VHOHFWLRQ� SURFHVV�� LI� WKH� FRPSDQ\� ILQGV� WKDW� D� SDUWLFXODU� VWXGHQW� LV� VXLWDEOH� IRU� D
SRVLWLRQ�ZKLFK�LV�GLIIHUHQW�WKDQ�WKDW�PHQWLRQHG�LQ�-$ ) ��WKH�FRPSDQ\�ZLOO�VWLOO�EH�DOORZHG�KLUH�WKH
VWXGHQW� IRU� WKLV� QHZ� UROH�� +RZHYHU�� WKLV� VKRXOG� EH� GLVFXVVHG�ZLWK� WKH� SODFHPHQW� RIILFH�� ,Q�WKLV
VFHQDULR��LI�WKH�VWXGHQW�GHFLGHV�WR�UHMHFW�WKLV�MRE�RIIHU��KH�VKH�ZLOO�QRW�EH�FRQVLGHUHG�DV�KLUHG�DQG
FDQ�FRQWLQXH�DYDLOLQJ�WKH�RQ�FDPSXV�SODFHPHQW�RSSRUWXQLWLHV�

&��3ODFHP HQW�2 IIHUV��
� �� $ Q\ � 3UH�3ODFHPHQW� 2 IIHU� RU� RII�FDPSXV� RIIHU� UHFHLYHG�E\� D� VWXGHQW� KDV� WR�EH� LQWLPDWHG
LPPHGLDWHO\ �WR�WKH�SODFHPHQW�FHOO�LQ�ZULWLQJ�YLD�HPDLO��ZLWKLQ���GD\V�RI�VHOHFWLRQ��
� �� 6WXGHQWV� DFFHSWLQJ� RU� GHFOLQLQJ� D� 3UH�3ODFHPHQW� 2 IIHU� RU� RII�FDPSXV� RIIHU� PXVW� QRWLI\� WKH
SODFHPHQW�FHOO��EHIRUH�WKH�GHFLVLRQ�LV�FRPPXQLFDWHG�WR�WKH�FRPSDQ\��
� ��7KH�VWXGHQW�ZLOO�EH�UHVSRQVLEOH�WR�FRPSOHWH�DOO�SURFHHGLQJV��GRFXPHQW�VXEPLVVLRQ��WUDLQLQJ�HWF�
RQFH�WKH�SUH�SODFHPHQW�RIIHU�LV�DFFHSWHG�

' ��3ROLF\ �( [ FHSWLRQ�5 XOHV��
$ � VWXGHQW� ZKR� DOUHDG\ � KDV� EHHQ� VHOHFWHG� E\� D� FRPSDQ\�ZLOO� EH� SHUPLWWHG�WR� DSSO\� IRU� DQRWKHU
FRPSDQ\ ��DV�SHU�WKH�GLVFUHWLRQ�RI�7UDLQLQJ�DQG�3ODFHPHQW�2 IILFHU��IRU�WKH�IROORZLQJ�FDVHV��
� ��' LVFUHSDQFLHV�LQ�VDODU\ ��&7&�PHQWLRQHG�LQ�WKH�RIIHU�OHWWHU�LV�VLJQLILFDQWO\� ORZHU�WKDQ�WKDW�ZKLFK
ZDV�PHQWLRQHG�LQ�WKH�MRE�GHVFULSWLRQ��
� ��/ RFDWLRQ�' LVFUHSDQF\ �/ RFDWLRQ�PHQWLRQHG�LQ�WKH�RIIHU�OHWWHU�LV�VLJQLILFDQWO\� GLIIHUHQW�IURP�WKDW
PHQWLRQHG�LQ�WKH�MRE�GHVFULSWLRQ��
� �� $ JUHHPHQW� ' LVFUHSDQF\ �� &RQGLWLRQV� PHQWLRQHG�LQ�WKH� RIIHU� OHWWHU� �H[ �� ERQG�� LV� VLJQLILFDQWO\
GLIIHUHQW�IURP�WKDW�PHQWLRQHG�LQ�WKH�MRE�GHVFULSWLRQ�

( ��3HQDOW\ ��
,I�D�VWXGHQW�GRHV�DQ\ �RI�WKH�IROORZLQJ��KH�VKH�ZLOO�EH�GHEDUUHG�IURP�WKH�SODFHPHQW�SURFHVV��DQG
ZDUUDQW�D�VXLWDEOH�GLVFLSOLQDU\ �DFWLRQ��
� ��1 RW�VKRZLQJ�XS�IRU�SUH�SODFHPHQW�WDON�DIWHU�DSSO\LQJ�IRU�D�MRE�RSHQLQJ��
� �� 0 LVVLQJ� D� VHOHFWLRQ� SURFHVV� HLWKHU� LQWHQWLRQDOO\ � RU� GXH� WR� QRW� IROORZLQJ� XS� WKH� HPDLO�SRUWDO
XSGDWHV�
� ��1 RW�DWWHQGLQJ�DQ\ �RQH�RI�WKH�VHOHFWLRQ�SURFHVV�DIWHU�JHWWLQJ�VKRUWOLVWHG�E\�WKH�FRPSDQ\�
� ��$ Q\ �VRUW�RI�PLVEHKDYLRU�RQ�WKH�SDUW�RI�VWXGHQWV�ZKLFK�DIIHFWV�WKH�GHFRUXP�RI�WKH�SUHVHQWDWLRQ�RU
WKH�VHOHFWLRQ�SURFHVV�RU�WKH�UHSXWDWLRQ�RI�SODFHPHQW�FHOO��
� ��&KHDWLQJ�RU�SUR[ LHV�LQ�WKH�IRUPV���SURFHVV�
,I�D�VWXGHQW�LV�QRW�DEOH�WR�IROORZ�DQ\ �RI�WKH�ILUVW��� SRLQWV�GXH�WR�XQDYRLGDEOH�HPHUJHQF\� VLWXDWLRQV�
WKH� FDQGLGDWH� PXVW� DWWHPSW� WR� LQIRUP� WKH� ) DFXOW\� 3ODFHPHQW� &RRUGLQDWRU� SULRU� WR� WKH� GDWH� RI
SURFHVV�WR�DYRLG�DQ\ �SHQDOW\ �

) ��5 HVROXWLRQ��
� ��7UDLQLQJ�DQG�3ODFHPHQW�&HOO�LV�RQO\ �D�IDFLOLWDWRU�IRU�SODFHPHQWV��,W�GRHV�QRW�JXDUDQWHH�D�MRE�
� ��3ODFHPHQW�RSSRUWXQLWLHV�ZLOO�EH�SURYLGHG�WKURXJK�WKH�EDVH�SROLF\� X2 QH�-RE�3HU�6WXGHQWY��7KLV�LV
WR�HQVXUH�WKDW�DOO�VWXGHQWV�JHW�HTXDO�RSSRUWXQLW\� DQG�IHZ�VWXGHQWV�GR�QRW�FRQVXPH�DOO�WKH�MREV�
� �� 7KH� 3ULQFLSDO� LV� WKH� ILQDO� DXWKRULW\ �� DQG�LQ� FDVH� RI� DQ\ � GLVSXWH� RU� JULHYDQFH�� WKH� 3ULQFLSDOVV
GHFLVLRQ�ZLOO�EH�WKH�ILQDO�
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]�3URYLGH�H[ WHQVLYH�FRPSXWLQJ�UHVRXUFHV�
]�/ DERUDWRULHV�ZLWK�ODWHVW�KDUGZDUH�DQG�VRIWZDUH�
]�0 RUH�WKDQ�� � � �FRPSXWHUV�ZLWK�WKH�ODWHVW�KDUGZDUH�FRQILJXUDWLRQV�
]�6SHFLDOL] HG�VHUYHUV�IRU�' DWDEDVH�&OLHQWV�	 �/ LQX[�EDVHG�ZRUNVWDWLRQV�
]�+LJK�VSHHG�� � � �� �� � �0 ESV�,QWHUQHW�/ HDVHG�/ LQHV�
]�' HGLFDWHG�ODE�IRU�GHYHORSPHQW�RI�DXJPHQW�DQG�YLUWXDO�UHDOLW\� DSSOLFDWLRQV�
]�6RIWZDUH�OLFHQVHV�DV�D�SDUW�RI�0 LFURVRIW�&DPSXV�$ JUHHPHQW�
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2 YHU�WKH�\ HDUV�WKH�GHSDUWPHQW�KDV�GHYHORSHG�WR�EHFRPH�D�FHQWHU�RI�H[ FHOOHQFH�SURYLGLQJ�LQ�
GHSWK� WHFKQLFDO� NQRZOHGJH� DQG� RSSRUWXQLWLHV� IRU� LQQRYDWLRQ� DQG� UHVHDUFK� ZLWK� ZHOO�
HTXLSSHG� FRPSXWHU� IDFLOLWLHV� DQG� GHGLFDWHG� IDFXOW\ �� 7KH� GHSDUWPHQW� RI� &RPSXWHU
HQJLQHHULQJ� LV� DFWLYHO\ � HQJDJHG� LQ� UHVHDUFK� RQ� D� EURDG� UDQJH� RI� WRSLFV� OLNH� 5 RERWLFV�
0 XOWLP HGLD��+ XP DQ�FRP SXWHUV�HWF�
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